
California Gas Prices Average 32¢ More Per Gallon



Californians Spent an Extra $550 Million in February

Source: GasBuddy

Feb 18 - Exxon Torrance Refinery Explosion

Calculation using California and US gasoline prices. Assuming consumption based on board of equalization 5 year average.



The California Difference

2005 3,346,949,554.20

2006 3,798,092,812.56

2007 5,171,870,229.57

2008 4,058,702,090.01

2009 4,887,722,903.91

2010 4,609,356,763.97

2011 4,380,040,128.90

2012 6,092,013,553.08

2013 5,522,518,883.78

2014 5,637,089,519.88

$47,504,356,439.86!

• Over the last 10 years Californians have paid 
an average of 32¢ more per gallon than the 
rest of the nation. 

• This has amounted to Californians paying  
$47.5 Billion extra over the past decade. 

• That’s over $13 Million per day!

Total :



Attorney General Report

"Supply disruptions that contributed to major price 
spikes of 1999 are likely to continue ... because (1) 
California refiners have little spare capacity to cover 
outages; (2) California refiners maintain relatively low 
inventory levels." The report noted: "Refiners have 
significant market control."

“A key factor in rising prices and price spikes in 
California is the supply of CARB gasoline.”



Chevron & Tesoro Control 55% of Refinery Capacity



United States vs California Days of Supply



Gas Prices Rise as Days of Supply Drop



Price Spikes often Precipitated by Major Refinery Problems

Sources available here : http://www.consumerwatchdog.org/resources/RefineryOutageSources.pdf

Richmond Refinery Fire

http://www.consumerwatchdog.org/resources/RefineryOutageSources.pdf


•Federal gasoline inventory data lags by 3 month - no public record 
of current days of supply for the state is available in real time.  

•No agency collects and discloses current and historical information 
on refinery outages and maintenance schedules, making it 
impossible to know how much of the state’s refining capacity is 
being utilized at any given time.

Lack of Transparency



Chevron Downstream Profits Increase with Price Spikes

Source: Securities and Exchange Commission - Chevron 10-K & 10-Q



Internal Chevron Memo

1995 Chevron Memo released by Senator Ron Wyden 

"If the U.S. petroleum industry doesn't reduce its 
refining capacity, it will never see any substantial 
increase in refinery margins (profits)…In the last nine 
months, gasoline demand has been healthy and 
inventories remained close to record lows, factors 
that should normally lead to higher prices. However, 
refining utilization has been rising, sustaining high 
levels of operations, thereby keeping prices low.” 

– Chevron Memo



Conclusion

•California needs to collect and publicly disclose real time data about 
refinery operations and days of supply on hand. 

•California should mandate that refiners keep 18 days of supply of 
gasoline on hand.


